[bookmark: _GoBack]SEC. 4E. DEADLINE FOR COMPLETING ENFORCEMENT INVESTIGATIONS
AND COMPLIANCE EXAMINATIONS AND INSPECTIONS.
(a) ENFORCEMENT INVESTIGATIONS.—
(1) IN GENERAL.—Not later than 180 days after the date on which Commission staff provide [18] a written Wells notification to any person, the Commission staff shall either file an action
against such person or provide notice to the Director of the Division of Enforcement of its intent to not file an action. 
(2) EXCEPTIONS FOR CERTAIN COMPLEX ACTIONS.—Notwithstanding paragraph (1), if the Director of the Division of Enforcement of the Commission or the Director’s designee  determines that a particular enforcement investigation is sufficiently complex such that a determination regarding the filing of an action against a person cannot be completed within the
deadline specified in paragraph (1), the Director of the Division of Enforcement of the Commission or the Director’s designee may, after providing notice to the Chairman of the Commission, extend such deadline as needed for one additional 180- day period. If after the additional 180-day period the Director of the Division of Enforcement of the Commission or the Director’s designee determines that a particular enforcement investigation is sufficiently complex such that a determination regarding the filing of an action against a person cannot be completed within the additional 180-day period, the Director of the Division of Enforcement of the Commission or the Director’s designee may, after providing notice to and receiving approval
of the Commission, extend such deadline as needed for one or more additional successive 180-day periods.
